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FORWARD LOOKING STATEMENTS 

This Presentation includes and is based on forward-looking information and statements that are subject to risks and uncertainties that 
could cause actual results to differ. Factors that might cause or contribute to such differences include, but are not limited to, economic 
conditions globally, the impact of competition, political and economic developments in the countries in which the Company operates, 
regulatory developments domestically and internationally and changes in lithium prices and in the margins for the Company’s products. 
These expectations, estimates and projections are generally identifiable by statements containing words such as “expects”, 
“anticipates”, “targets”, “goals”, “projects”, “intends”, “plans”, “believes”, “seeks”, “estimates”, variations of such words, and similar 
expressions. Important factors that could cause actual results to differ materially from those expectations include, among others, 
economic and market conditions in the geographic areas and industries that are or will be major markets for the Company’s businesses, 
lithium prices, market acceptance of new products and services, changes in governmental regulations, interest rates, fluctuations in 
currency exchange rates and such other factors as may be discussed from time to time. Although the Company believes that its 
expectations and the information in this Presentation were based upon reasonable assumptions at the time when they were made, it 
can give no assurance that those expectations will be achieved or that the actual results will be as set out in this Presentation. The 
Company is not making any representation or warranty, expressed or implied, as to the accuracy, reliability or completeness of the 
information in the Presentation, and neither the Company nor any of its directors, officers or employees will have any liability to the 
reader or any other persons resulting from the reader's use of the information in the Presentation. The Company undertakes no 
obligation to publicly update or revise any forward-looking information or statements in the Presentation. The reader should consult 
any further disclosures the Company may make in documents it files with the applicable securities regulators.  

The Presentation is intended for educational and informational purposes only and does not replace independent professional judgment. 
Statements of fact and opinions expressed are those of the participants individually. The information is not designed to provide 
financial, tax planning, accounting, investment, business or legal advice, in any way whatsoever. The reader should consult with a 
lawyer, accountant and other professionals in respect of contents hereof. Furthermore, the information in no way should be construed 
or interpreted as, or as a part of, an offering or solicitation of securities. Investors are advised to discuss any trading with a registered 
securities broker or personal finance professional prior to investing. 

The technical information contained in this presentation has been reviewed and approved by Iain Scarr, VP Development and 
Exploration of the Company and a qualified person as that term is defined in National Instrument 43-101. 
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RIGHT TIME – RIGHT PLACE – RIGHT PROSPECTS – RIGHT PEOPLE 

• Demand for personal electronic devices and the increasing adoption of electric 
vehicles has created extraordinary demand growth for lithium over the last 
decade, faster than we’ve witnessed for any major commodity over the past 
century. 
 

• The election of new President Mauricio Macri in December 2015 has greatly 
improved the legislative landscape for mining companies and created rapid 
growth in Argentina’s lithium industry. 
 
 

• Millennial has a pipeline of three highly prospective lithium projects covering over 
20,000 hectares within the Argentinean portion of the South American lithium 
triangle. 
 

• Millennial’s has a world class technical team which is supported by a team of 
industry professionals with strong political and business relationships within 
Argentina. 
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TECHNICAL TEAM LEADER 

Iain Scarr,  MBA, BSc. Geology – VP Exploration & Development  
 

 Mr. Scarr worked primarily in industrial minerals exploration and commercial development 
from 1979-2009  with Rio Tinto where he was responsible for multiple discoveries in North 
and South America and Africa, and worked on the commercial justification for the Jadar 
lithium-borate resource in Serbia 

 He graduated with a B.Sc. in Geology from California State University, and earned an MBA 
from The University of Southern California 

 Following his 29 years with Rio Tinto,  Iain joined Lithium One Inc. where he was 
responsible for bringing the Sal de Vida lithium brine project in Argentina through 
feasibility with Galaxy Resources 

 Following Galaxy, Iain completed the definitive feasibility on the Rincon project with the 
Enirgi Group  

 During his time working on these world-class resources, Mr. Scarr established relationships 
with globally respected professionals from multiple disciplines 

 Iain is a full time resident in Argentina, having lived in Salta for the last 8 years 
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ADVISORY BOARD 

Dr. Vijay Mehta, PhD – Advisory Board Member  

 Dr. Mehta comes to Millennial Lithium with 45+ years of R&D and Manufacturing 
experience in the field of ore and brine based technology for recovery of Lithium, Potash, 
magnesium and boron to produce commercial scale high purity chemical products 

 Extensive knowledge of lithium resources (brines and ores) and their chemistry, having 
visited many Lithium resources sites around the world 

 Expert insight of lithium process technologies for the recovery of Lithium into high purity 
Li2CO3, LiOH and more than 20 other Lithium products (Inorganic Organometallic). Holds 
more than 12 US patents, +50 technology reports and +10 publications 

G.A. (Ben) Binninger, MBA, BSc (Chem. Eng.) – Advisory Board Member 

 Mr. Binninger has extensive experience leading and creating technically sophisticated 
process and service companies. These companies include global business ARCO, Hercules 
and Rio Tinto  

 Mr. Binninger brings a combination of global management, strategic positioning and 
financial expertise with hands on operating experience in chemicals, energy, materials, 
environmental and mining, as well as consulting, technology and defense 
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THE LITHIUM GROWTH OPPORTUNITY  

• Lithium demand grew at an annual rate of 11% between 2010 and 2015 and is 
expected to grow at an annual rate of 16% until 2025 

• The anticipated upsurge in future lithium demand and tight market conditions 
has lead to an increase in the spot prices from approximately US$7,000/tonne in 
September 2015 to more than US $20,000/tonne.  Long term contracts prices 
are now at US $12,000/tonne, up from $5,500  in the last 18 months 

• This growth in demand is projected to continue due to increased demand for 
lithium-ion batteries for use in electric vehicles and battery-based energy 
storage for renewable energy sources such as solar and wind 

• Global demand for lithium carbonate to rise to more than 500,000 mT by 2025 
from 163,000 mT in 2015, with larger spikes anticipated post-2025 

• South American brine production is the most cost competitive relative to other 
sources of lithium and is expected to grow to meet much of the future demand 
growth 

• Millennial plans to move quickly towards production with a goal of                 
being a large contributor to the increased supply growth in Argentina 
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LITHIUM DEMAND 
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2015 to 530kmt in 2025, led by lithium battery demand growth 

Non Energy Smartphones Tablet 
Notebook Power Tools E-Bikes 
E-scooters/Motorcycles HEV PHEV 
BEV E-Bus/Truck Stationary Storage 

LC
E 

d
em

an
d

, (
km

t)
 

*Source: Goldman Sachs Global Investment Research, April 2016. 
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LITHIUM SUPPLY AND USES 
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Lithium brines: accumulations of saline groundwater that are enriched in dissolved lithium.  

Brines typically carrying 200-1,400 milligrams per liter of lithium and are pumped to the surface 
and concentrated by evaporation in a succession of ponds, each in the chain of having a greater 
lithium concentration.  

After 9-12 months, depending on climate, a concentrate of 1-2% lithium is further processed in 
a chemical plant to yield various end products, such as lithium carbonate and lithium hydroxide 
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LITHIUM COST CURVE 
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Brine projects in South America are at the lower end of the cost curve, with production 
costs in the USD3-4k/t followed by Chinese brine projects (USD5.5k/t),  
 
Australian hard rock projects (USD6k/t) and Chinese hard rock at the higher end, with 
production costs at USD8k/t 
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FOCUSED ON PRODUCTION 
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 Identify the right resources that have the highest 
probability of getting to cash flow quickly 

 Traditional production using ponds and known processing 
methods 

 Low-cost, staged production, starting with first drill holes 

 Full production from supplemental drilling and additional 
ponds 

 By-product potash will be available for sale with minimal 
additional cost 
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PIPELINE OF PROJECTS 
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Argentina is a favorable mining jurisdiction which hosts some of the 
world’s largest lithium resources. Millennial has acquired 3 projects 
strategically located in the heart of the Argentinean portion of the 
“Lithium Triangle” 

 
PASTOS GRANDES (100%) 
The Company’s flagship project covers over 5,000 hectares of the 
Pastos Grandes Salar, located 231km from the city of Salta at an 
elevation of 3,800 meters 
 

CAUCHARI EAST (100%) 
The Company’s Cauchari East project covers over 3,000 hectares inthe 
Cauchari Salar, adjacent 2 and contiguous with both LithiumAmerica’s 
Cauchari Project and Orocobre’s producing Orlaroz mine 
 

CRUZ PROJECT (100%) 
The Cruz Project covers over 2,500 hectares of the northern portion of 
the Pocitos Salar. The project lies 11km south of ADY Resources Ltd's 
lithium brine resource in the Salar del Rincon 



TSX-V: ML  |  OTCQB: ATWGD   |   Frankfurt: A3N2 

PASTOS GRANDES – ADVANCED STAGE PROJECT 
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  The Pastos Grandes Lithium Project currently covers       

over 5,000 hectares within the Pastos Grandes Salar 
 

 Eramine Sudamerica SA previously invested more 

than US$4million on the project over a 2 year period 

in 2011 and 2012 
 

  Sampling of the Pastos Grandes Project determined 

that salar contains  brines with a density of 1.2 mg/ml 

  Li grade of 400mg/l to 600mg/l 

  Some values exceeding 3000mg/l lithium 
 

 Pastos Grandes has the potential to achieve 

commercial production  within 3 years 
 

 Confirmation drilling has commenced, results are 

expected in first quarter of 2017 
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PASTOS GRANDES – FAVOURABLE INFRASTRUCTURE 
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  Located 231 km from the city of Salta at an 

elevation of 3,800 meters.   The project is accessible 

year round using paved highway and dirt roads from 

Salta 

  Los Pastos Grandes Village, 120 inhabitants, 12 Km 

north of the properties provides basic infrastructure 

including a domestic water system and diesel based 

power generation of 220 volts 

  A 600 MW, 375 kVolt power line between Salta and 

Mejillones in Chile passes 53 km to the north of the 

project 

  A natural gas gipeline passes through San Antonio 

de los Cobres to Salar de Pocitos, 26 km northwest 

from the Millennial properties 
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PROCESS FLOWSHEET 
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Utilize traditional process, then optimize and 
scale-up modularly – Solar Energy is free! 
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PRODUCTION TIMELINE 
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CAUCHARI EAST PROJECT 
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 Cauchari East covers an area of 2989.48 
hectares in the eastern part of Cauchari Salar. 

 Since 2009, the salar has been explored by 
Orocobre Limited and Lithium Americas Corp .  

 In 2010, Orocobre issued a NI 43-101 
Technical Report for the Cauchari salar, 
disclosing a significant body of data which 
confirms that the brine resource extends to 
the east of the basin. 

 Gravity studies, show the deeper part of the 
basin is towards the east  

 The property is well suited for processing 
facilities development, gaining negotiating 
leverage for project consolidation. 

 The topography allows the construction of the 
ponds in terraces, decreasing the use of 
pumps to move brine 

 
 DRILLING TO COMMENCE IN Q2 2017  
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CAUCHARI EAST PROJECT 
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Figure 4:  Resistivity profiles immediately to the north of Tenement 2067-V-2015 revealing brine 
at depth Source Ausenco Vector linea base ambiental for Cauchari Olaroz Project 
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CAUCHARI EAST PROJECT 
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Figure 5: MT results revealing the extension of the 
brine body beneath marginal fresh-brackish water 
along the margins of Cauchari salar,  demonstrating 
that the basin extends beyond the present-day salar 
surface(Houston 2010). 

Figure 3: Gravity interpretation for Cauchari Basin. 
The different line colors show the measured and 
calculated values, all indicating that the basin 
deepens toward the East (Houston, 2010). 

Figure 3 Figure 4 
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POCITOS NORTH - CRUZ PROJECT 
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  The 2,500-hectare Cruz property lies at the north end 
of the Pocitos salar basin in Salta province, Argentina.  

 
  The Cruz property is at the junction of a large north-
south fault system and the northwest-southeast 
megastructure, along which lies the Rincon volcano, the 
possible source of the Rincon salar lithium brine  

 
  In the 1970s, a government agency drilled a single 
shallow hole and subsequent surface sampling 
encountered lithium values as high as 400 mg/L        
south of the property 

 
  More recent sampling campaigns tend to show higher 
lithium concentrations along the deep faults, supporting 
the conclusion that these faults are conduits for lithium-
bearing fluids emitted by the volcanic center just north 
of the property 

DRILLING TO COMMENCE IN Q1 2017  
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MANAGEMENT AND DIRECTORS 

Graham Harris, B.A. – Chairman/Director 

 Over 30 years experience in the finance industry and former Senior Vice President 
and Director of Canaccord Capital Corp. from 1999 to 2004 

 Directly raised over $250 million in development and venture capital for public 
and private companies worldwide 

 Currently CEO and Director of Cap‐Ex Iron Ore Ltd. and founding Director of High 
North Resources Ltd 

 Founder and owner of Sunrise Drilling Ltd 

 

Kyle Stevenson, B. Comm. – President/Director 

 Over 15 years experience in finance, marketing and public relations 

 Founder and past President/CEO of High North Resources Ltd. and Seaway Energy 
Services Ltd   

 Director of RuralCom Networks, a licensed telecom provider and owner of 
Canadian 850 MHZ spectrum  

 Currently sits on the board of Patriot Petroleum Corp. and Datinvest        
International Ltd 
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MANAGEMENT AND DIRECTORS 

Andrew Bowering, B.A. – Director 

 Held senior executive positions and directorships in numerous public exploration 
companies over the last 25 years, operating in Canada, US, Mexico, China, Argentina 
and Australia 

 Has directly raised over $100 million for mineral exploration and advanced 
development projects, in addition to leading several large acquisition programs 

 Founder and owner of Sunrise Drilling Ltd 

Brent Butler, B.Sc. – Director 

 Over 30 years of international geological experience and mine management 

 Former Managing Director of Kinross Gold Australia Pty Ltd 

 Fellow Member FGS, SEG & Member AusIMM and PDAC 

Brian Morrison, B.Comm – Director 

 He has held director and officer positions in multiple public companies, has in depth 
knowledge of securities markets regulatory affairs and investor relations. 

 Manages a private consulting firm, where he provides a variety of management         
and financial insights  
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SHARE STRUCTURE 
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SHARE CHART 

ML 
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COMPARISON CHART 
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MARKET CAPITALIZATION 

$52,800,000.00 $72,600,000 
$114,400,000 $118,800,000.00 $138,375,000.00 

$300,000,000.00 

$1,029,000,000.00 

TSX.v Lithium Companies in Argentina 

Millennial Lithium Neo Lithium Lithium S Advantage Lithium Lithium X Energy Lithium Americas Orocobre 

Millennial Lithium Neo Lithium Advantage Lithium Lithium S Lithium X Energy Lithium Americas Orocobre 

Pastos Grandes, Cauchari 
East, Pocitos 

Tres Quebradas Cauchari, Salinas Grandes 
Portfolio of projects                

(non-core Enirgi assets) 
Sal de los Angeles Cauchari-Olaroz Olaroz 

Option to acquire 100% Option to acquire 100% Option to acquire 75% 100% Option to acquire 80% 50% Interest 65% Interest 

400+ mg/l 700 mg/l Exploration NA 500 mg/l 600 mg/l 650 mg/l 

10,000 hectares+ 5,000 hectares+ 10,000 hectares + 10,000 hectares + 8,156 hectares 10,000+ hectares 10,000+ hectares 

Resource Definition Exploration Exploration Exploration Feasibility  Production 2019 In Production 

33,000,000 66,000,000 135,000,000 88,000,000 67,500,000 300,000,000 210,000,000 

$1.60  $1.10  $0.88 $1.30 $2.05  $1.00 $4.90  

$2,000,000  $10,000,000  NA $40,000,000  $10,000,000 NA NA 

$52,800,000 $72,600,000 $118,800,000 $114,400,000 $138,375,000 $300,000,000 $1,029,000,000 

* Post Orocobre Transaction * Post RTO Transaction 
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CONTACT INFO 

30 

Millennial Lithium Corp. 

Suite 2000 - 1177 West Hastings Street 

Vancouver, BC Canada V6E 2K3 

E-Mail: info@millenniallithium.com   

Website: www.millenniallithium.com  

Graham Harris – Chairman       

Office:   +1 (604) 662-8184  

Mobile: +1 (604) 657-3787 

Email: gharris@millenniallithium.com  

To discuss how the insights of this presentation could benefit you, please contact:  

mailto:info@millenniallithium.com
http://www.millenniallithium.com/
mailto:gharris@millenniallithium.com

